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D
epreciation and im

pairm
ent losses

Balance at 1 A
pril 2006

D
epreciation charge for the year

Balance at 31 M
arch 2007

D
epreciation charge for the year

Balance at 31 M
arch 2008

C
arrying am

ount

A
t 31 M

arch 2007

A
t 31 M

arch 2008

Land

R

-----

4,485,884

4,485,884

Infrastructure

R

   -3,479,198

   -1,409,622

 -4,888,820

   -1,558,952

 -6,447,772

  26,287,988

26,190,258

M
otor

Vehicles

R

 -47,765

 -29,843

  -77,608

  -29,438

 -107,046

     70,392

    40,954

Furniture

and

Fittings

R

 -64,389

 -136,877

 -201,266

   -93,312

  -294,578

  303,789

  210,477

Com
puter

Equipm
ent

R

 -2,380,053

 -1,789,772

-4,169,825

   -1,004,179

 -5,174,004

     1,636,723

   1,097,527

O
ffice

Furniture

 and

Equipm
ent

R

-791,046

 -135,427

 -926,473

   -7,694

  -934,167

        368,380

      417,656

Telephone

 System

R

-515,068

 -330,624

 -845,692

  -353,063

-1,198,755

        978,113

  714,586

Buildings

U
nder

Construction

R

 - - -  --

        -

  34,008,918

Total

R

 -7,277,519

 -3,832,165

 -11,109,684

 -3,046,638

 -14,156,322

     34,131,269

  67,166,260

9.
 Property, plant and equipm

ent (continued)

N
otes to the A
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SUPPLIER PARK DEVELOPMENT COMPANY (PTY) LTD ANNUAL REPORT 2008

Notes to the Annual Financial Statements (continued)
For the year ended 31 March 2008

10. Investment property

Opening Balance at 1 March

Transfer from buildings under construction at fair value

Additional expenses capitalised

Fair value adjustment

Closing Balance at 31 March

Note

9

2008

R

221,998,463

-

1,685,504

44,100,303

 267,784,270

2007

R

222,656,702

49,998,886

1,628,443

-52, 285,568

 221,998,463

The carrying amount of investment property is the fair value of the property as determined by Valquest Property Valuers and 

Consultants.

The fair values were determined having regard to the expected future cash flow from the property and recent market transactions

for similar properties in the same location as the Company’s investment property.

Investment property comprises of a number of commercial properties that are leased to third parties. Each of the leases contains

an initial non-cancellable period which varies between 12 months to 10 years. Subsequent renewals are negotiated with the 

lessee. No contingent rent is charged.

Investment Property is valued annually and the current methodology is consistent with that used in the previous financial period.

The following amounts have been recognised in the Statement of Financial Performance:

2

2008

R

31,674,933

2007

R

27,320,963Rental Income
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Notes to the Annual Financial Statements (continued)
For the year ended 31 March 2008

11.  Intangible assets

Cost

Balance at 31March 2006

Balance at 31 March 2007

Acquisitions

Balance at 31 March 2008

Amortisation and impairment losses

Balance at 31March 2006

Amortisation charge for the year

Balance at 31 March 2007

Amortisation charge for the year

Balance at 31 March 2008

Carrying Amount

Balance at 31March 2006

Balance at 31 March 2007

Balance at 31 March 2008

Software

R

             -

             -

131,988

 131,988

             -

 -

-

 -

             -

             -

             -

 131,988

Development Cost

R

         12,725,185

       12,725,185

      -

       12,725,185

          -8,059,284

          -2,545,037

      -10,604,321

          -2,120,861

      -12,725,185

          4,665,901

          2,120,864

-

Note

5

5

Total

R

         12,725,185

       12,725,185

 131,988

       12,857,173

          -8,059,284

          -2,545,037

      -10,604,321

          -2,120,864

      -12,725,185

          4,665,901

          2,120,864

             131,988

1 Development costs principally comprise expenditure incurred by the Company in establishing the concept and feasibility of the Supplier
Park concept, where it is probable that the costs will be recovered through future commercial activity.

1
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Notes to the Annual Financial Statements (continued)
For the year ended 31 March 2008

12. Trade and other receivables

Trade and other receivables

Trade receivables

Trade receivables from related parties

VAT receivable

Prepayments

Deposits

Less: Provision for impairment of trade and other receivables

12.1 Operating lease

The future minimum lease rentals receivable under non-cancellable

operating leases in the aggregate and for each of the following periods

are as follows:

Not later than 1 year

Later than 1 year and not later 5 years

Later than 5 years

Total minimum lease rentals receivable

2008

R

            5,248,973

     3,214,433

-

     1,509,714

         533,291

         408,930

       -417,395

     5,248,973

30,339,142

80,689,573

21,200,126

132,228,841

2007

R

        4,769,440

     4,074,955

         251,893

         709,242

         468,231

         408,930

    -1,143,811

4,769,440

23,934,122

72,645,371

38,265,049

134,844,542

The leases represent the lease rentals for operating leases of investment property which are amortised on a straightline basis over

the period of the lease.

Operating lease rentals straightlined

2008

R

10,083,567

2007

R

      6,130,221Non-current assets: 
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SUPPLIER PARK DEVELOPMENT COMPANY (PTY) LTD ANNUAL REPORT 2008

Notes to the Annual Financial Statements (continued)
For the year ended 31 March 2008

13. Cash and cash equivalents

Bank balances

Call deposits

Fixed deposits

Guarantee account

Net cash and cash equivalents

14. Contributions from owners

Authorised

- 3 000 000 ordinary shares of R0.01 each

Issued

- 2 650 629 ordinary shares of R0.01 each

15. Unutilised government grants

Opening balance

Receipts

Recognised in acquisitions

VAT Payable

Effect of prior year error

Closing balance

2007

R

2,197,115

20,732,886

53,733,545

589,230

77,252,776

30,000

26,506

31,132,447

92,290,939

-49,998,886

-1,626,950

71,797,550

Unutilised government grants represents the amount of grant funding that was received for specific projects and/or operational

expenditure in relation to projects, which has not been utilised (i.e. transferred/deferred/expensed/committed) at year end.

Value Added Tax (VAT) Payable

The Company has entered into discussions with the South African Revenue Services regarding the VAT treatment of government

grants received by the Company, due to the change in the legislation effective 1 April 2005 which prescribes the VAT implications

of the government grants. The total government grants received by the Company between 1 April 2005 and 31 December 2007 is

R120,690,939. Total VAT to be charged thereon is R14,821,694. The potential interest and penalties related to the VAT liability

payable amount to R3,453,088 and R1,482,169 respectively. A total liability of R19,756,952 has been recognised.

2008

R

8,419,482

30,105,821

-

10,295,398

48,820,701

30,000

26,506

71,797,550

-

-36,217,815

-14,821,694

-

20,758,041
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Notes to the Annual Financial Statements (continued)

For the year ended 31 March 2008

16. Deferred government grants

Opening balance

Recognised in acquisitions

Grants and transfers recognised

Closing balance originally stated

Effects of prior year error

Balance at end of period

17.   Deferred Tax Liability

Balance at beginning of year

Charge to Statement of Financial Performance

Charge to Statement of Financial Position

Balance at end of year

 Balance at beginning of year

 Rate change (29% to 28%)

 Restated balance (per above)

 Current year movement (per above)

 Provisions

 Provision for accounts receivable

 Effect of increase in / (utilisation of) tax loss

 Smoothing of leases

 Fair value adjustments on investment property

 Other

 Net Deferred Tax Liability

2007

R

257,108,405

49,998,886

-68,699,603

238,407,688

1,626,950

240,034,638

2007

R

             -

    -823,806

-

    -823,806

             -

             -

             -

     331,705

       43,110

     577,113

 -1,777,764

-

        2,030

    -823,806

2008

R

240,034,638

36,217,815

-19,116,107

257,136,346

-

257,136,346

2008

R

 -823,806

 -1,597,410

 -12,348,084

 -14,769,300

    -823,806

       28,407

-795,399

69,586

-25,630

    -557,212

 -1,106,937

 -12,348,084

       -5,624

 -14,769,300

15

3

21

Note
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Notes to the Annual Financial Statements (continued)
For the year ended 31 March 2008

12,765

148,656

   -12,765

148, 656

    1,029,047

  -54,109

1,123,594

18. Trade and other payables

Trade payables

VAT payable – government grants

Accruals restated

Accruals – originally stated

Effects of prior year error

2008

R

6,071,041

14,821,694

7,713,800

7,713,800

-

28,606,535

2007

R

890,890

-

11,690,012

9,866,183

1,823,829

12,580,902

19. Provisions

Balance at 1 March 2006

Provision for the year

Utilised during the year

Balance at 31 March 2007

Provision for the year

Utilised during the year

Balance at 31 March 2008

Bonus

R

-

-

-

-

942,490

-

942,490

Leave Pay

R

12,765

148,656

-12,765

148,656

86,557

-54,109

181,104

Total

R
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Notes to the Annual Financial Statements (continued)

For the year ended 31 March 2008

20. Notes to the cash flow statement

Cash generated from/ (utilised in) operations

20.1 Reconciliation of profit/ loss before tax and extraordinary items to cash utilised in operations

                   2008

                  R

                   2007

                  R

Surplus before tax

Non cash movements

Depreciation

Amortisation

Increase in provisions

Impairment of debtors

Deferred grants recognised

Surplus on disposal of property, plant and equipment

Straight lining of lease income

Fair value adjustment

Effects of prior year error

Operating profit before working capital changes

Working capital changes

Increase in accounts receivable

Increase in accounts payable

Net cash flows from operating activities

15,141,272

3,832,165

2,545,037

135,890

-

-

-

-

50,657,125

1,628,443

73,939,932

-3,814,188

1,312,331

71,438,075

    69,769,956

        3,046,638

        2,120,861

           974,938

           439,779

     -19,116,107

              -4,200

       -3,953,346

-44,100,303

-

 9,178,216

          -4,432,879

       3,036,202

      7,781,539
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SUPPLIER PARK DEVELOPMENT COMPANY (PTY) LTD ANNUAL REPORT 2008

Notes to the Annual Financial Statements (continued)

For the year ended 31 March 2008

21. Effects of Prior Year Error

21.1 The changes in prior year error came as a result of additions to investment property, which were incurred in

the prior years but recorded in the current year.  The investment property was subsequently restated to its fair

value at the balance sheet dates. The effect of these changes have been set out below:

Change in Statement of Financial Performance

Increase in fair value adjustment

Decrease in surplus for the period

Changes in Statement of Financial Position

Increase in trade and other payables

Decrease in accumulated surplus

  2007

 R

1,628,443

-1,628,443

-1,628,443

1,628,443

21.2 An omission was noted in the prior year in the calculation of the utilised portion of the unutilised government

grants line item.  Acquisitions of property, plant and equipment were not included in the calculation to reduce

the balance. The effect of these changes have been set out below:

Changes in Statement of Financial Position

Non-current liabilities

Decrease in unutilised government grants

Increase in deferred government grants

1,626,950

-1,626,950

74
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Notes to the Annual Financial Statements (continued)
For the year ended 31 March 2008

22. Financial instruments and financial risk management

The Company is exposed to financial risk through its financial assets and financial liabilities. 
The Company enters into lease agreements with reputable and credit worthy tenants with the view to reducing the incidence
of bad debts and maximizing profits.

The Company’s exposure to risk, its objectives, policies and processes for managing the risk arising from its financial instruments
and methods used to measure the Company’s exposure to these risks, have not changed significantly from the prior year. 

The Company has exposure to credit, liquidity and market risk, which is described in more detail below. 

22.1 Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing to meet
an obligation. Credit risk arises in the ordinary course of business, mainly through the rendering of services to external
customers. 

Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. 

The following procedures are followed in the credit granting process: investigation, evaluation and approval.  During the
investigation procedure the creditworthiness of the potential tenant is evaluated.  The evaluation procedure includes considering
the character, capacity of the business and the capital structure thereof.  Collateral should be provided as guarantee and a
deposit amount of not less than two months’ rental and other utility charges is payable upon signature of the lease.  The
credit and/or trading history is requested and applied for during this phase and is analysed during the evaluation of the
potential client.  All factors analysed during the evaluation process are taken into account when a decision is taken as to the
approval of a potential tenant.  Long outstanding accounts are handed over to attorneys for collections.  A debtors’ age
analysis is included in the Board reports. 

The Company establishes an allowance for impairment that represents its estimate of incurred losses in respect of trade and
other receivables. The main components of this allowance are a specific loss component that relates to individually significant
exposures, and a collective loss component established for companies of similar assets in respect of losses that have been
incurred but not yet identified. The collective loss allowance is determined based on historical data of payment statistics for
similar financial assets.

           Credit risk exposure

The carrying amount of financial assets represents the maximum credit exposure at the reporting date. The following table
analysis the quality of financial assets in respect of credit risk:

31 March 2008

High Risk
Moderate Risk
Low Risk

31 March 2007

High Risk
Moderate Risk
Low Risk

Trade and other receivables

5,248,973
5,248,973

Trade and other receivables

4,769,440
4,769,440
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31 March 2008

3,739,259

1,509,714

5,248,973

31 March 2007

3,808,305

709,242

251,893

4,769,440

Tenants

SARS

Related parties

The concentrations of credit risk for trade and other receivables are as follows:

Impact of 1% change in

interest rates/capitalisation

rate

R

488,207

30,000,000

-24,000,000

The sensitivity analysis:

Finance income

Increase/ Decrease of 1% in rates would result in a movement of

Fair value adjustments

The effect that a change in capitalisation rate would have on

the market value of the investment property based on the

figures provided by an independent valuer:

Increase of 1%

Decrease of 1%

Notes to the Annual Financial Statements (continued)
For the year ended 31 March 2008
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SUPPLIER PARK DEVELOPMENT COMPANY (PTY) LTD ANNUAL REPORT 2008

Notes to the Annual Financial Statements (continued)
For the year ended 31 March 2008

2008

R

1,143,811

-726,415

417,396

2007

R

393,301

750,510

1,143,811

Balance at 1 April

Write (back)/ off

Balance at 31 March 2008

Security and collateral

The security and collateral related to trade and other receivables are:

There are no financial assets that would have been past due or impaired had the terms not been renegotiated for the current

or prior year.

Impairment losses

The movement in the allowance for impairment in respect of trade and other receivables was as follows:

2008

R

147,780

147,780

2007

R

147,780

147,780

Deposits from tenants

The Company does have collateral or other credit enhancements for its credit risk exposure for financial assets and insurance

contract assets during the current or prior year. In addition, there were no instances during the current or prior year where

the Company has taken possession of collateral it holds as security.

22.2 Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company’s

approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities

when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the

Company’s reputation.

The company is currently classified as a schedule 3C entity according to Public Finance Management Act.

The Company receives government grants for capital projects. Operationally the Company generates enough cash to meet

its obligations.
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Maturity analysis

The following are the contractual maturities of financial liabilities, including interest payments and excluding the impact of

netting agreements:

2008

R

28,606,535

28,606,535

2007

R

12,580,902

12,580,902

Trade and other payables

Total carrying amount

Within 1 year

Notes to the Annual Financial Statements (continued)
For the year ended 31 March 2008
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22.3 
   A

ccounting classifications and fair values

           The table analyses each class of financial assets and liabilities per category as w
ell as providing their fair values, if applicable.

31 M
arch 2008

Trade and other receivables, com
prising of:

Trade receivables

O
ther receivables

Prepaym
ents

D
eposits

Trade receivables from
 related parties

V
A

T receivable

Lease receivables

C
ash and cash equivalents

Total financial assets

Trade and other payables com
prising of:

Trade and other payables

   
A

ccruals

  
VA

T O
utput – G

overnm
ent grants

Total financial liabilities

N
ote

Loans and

receivables

5,248,973

2,797,038

533,291

408,930

1,509,714

48,820,701

54,069,674----

Financial

liabilities at

am
ortised cost--------

6,071,041

7,713,800

14,821,694

28,606,535

N
ot w

ithin

 scope of

IA
S 39

(533,291)--

(533,291)----

(533,291)---

Total carrying

am
ount

4,715,682

2,797,038--

408,930-

1,509,714

48,820,701

53,536,383

6,071,041

7,713,800

14,821,694

28,606,535

Fair value

4,715,682

2,797,038--

408,930-

1,509,714

48,820,701

53,536,383

6,071,041

7,713,800

14,821,694

28,606,535

N
otes to the A

nnual Financial Statem
ents (continued)

For the year ended 31 M
arch 2008

80



31
 M

ar
ch

 2
00

7

Tr
ad

e 
an

d 
ot

he
r 

re
ce

iv
ab

le
s,

 c
om

pr
is

in
g 

of
:

Tr
ad

e 
re

ce
iv

ab
le

s
O

th
er

 r
ec

ei
va

bl
es

Pr
ep

ay
m

en
ts

D
ep

os
its

Tr
ad

e 
re

ce
iv

ab
le

s 
fr

om
 r

el
at

ed
 p

ar
tie

s
VA

T 
re

ce
iv

ab
le

Le
as

e 
re

ce
iv

ab
le

s

C
as

h 
an

d 
ca

sh
 e

qu
iv

al
en

ts

To
ta

l f
in

an
ci

al
 a

ss
et

s

Tr
ad

e 
an

d 
ot

he
r 

pa
ya

bl
es

 c
om

pr
is

in
g 

of
:

Tr
ad

e 
an

d 
ot

he
r 

pa
ya

bl
es

  
A

cc
ru

al
s

To
ta

l f
in

an
ci

al
 li

ab
ili

ti
es

N
ot

e

Lo
an

s 
an

d
re

ce
iv

ab
le

s

4,
76

9,
44

0
2,

93
1,

14
4 -

46
8,

23
1

40
8,

93
0

25
1,

89
3

70
9,

24
2

77
,2

52
,7

76

82
,0

22
,2

16

- -

Fi
na

nc
ia

l
lia

bi
lit

ie
s 

at
am

or
ti

se
d 

co
st

12
,5

80
,6

36

11
,6

89
,7

46
89

0,
89

0

12
 5

80
 6

36

N
ot

 w
it

hi
n

 s
co

pe
 o

f
IA

S 
39

(4
68

,2
31

)

(4
68

,2
31

)

(4
68

,2
31

) - -

To
ta

l c
ar

ry
in

g
am

ou
nt

4,
30

1,
20

9
2,

93
1,

14
4 -

40
8,

93
0

25
1,

89
3

70
9,

24
2

77
,2

52
,7

76

81
,5

53
,9

85

12
 5

80
 6

36

11
,6

89
,7

46
89

0,
89

0

12
 5

80
 6

36

Fa
ir

 v
al

ue

4,
30

1,
20

9
2,

93
1,

14
4 -

40
8,

93
0

25
1,

89
3

70
9,

24
2

77
,2

52
,7

76

81
,5

53
,9

85

12
,5

80
,6

36

11
,6

89
,7

46
89

0,
89

0

12
 5

80
 6

36

SU
PP

LI
ER

 P
A

RK
 D

EV
EL

O
PM

EN
T 

C
O

M
PA

N
Y 

(P
TY

) L
TD

 A
N

N
U

A
L 

RE
PO

RT
 2

00
8

N
ot

es
 to

 th
e 

A
nn

ua
l F

in
an

ci
al

 S
ta

te
m

en
ts

 (co
nt

in
ue

d)
Fo

r 
th

e 
ye

ar
 e

nd
ed

 3
1 

M
ar

ch
 2

00
8

81



SUPPLIER PARK DEVELOPMENT COMPANY (PTY) LTD ANNUAL REPORT 2008

Notes to the Annual Financial Statements (continued)
For the year ended 31 March 2008

22.4 Capital management

The Board’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain

future development of the business. The Board of Directors monitors the return on capital, which the Company defines as

net operating income divided by total shareholders’ equity.

23. Operating leases

Leases as lessee

Non-cancellable operating lease rentals are payable as follows:

2008

R

61,763

123,526

-

185,289

2007

R

1,710

-

-

1,710

Equipment

Less than one year

Between one and five years

More than five year

Total operating leases

Leases as lessor

The Company leases out its investment property under operating leases. The future minimum lease payments under

non-cancellable leases are as follows:

30,339,142

80,689,573

21,200,126

132,228,841

23,934,122

72,645,371

38,265,049

134,844,542

Investment property

Less than one year

Between one and five years

More than five year

24. Capital commitments

Capital expenditure approved but not contracted at reporting date and not recognised in the Annual Financial Statements

are as follows:

49,000,000

49,000,000

60,000,000

60,000,000

Investment property

Total Capital Commitments

2008

R

2007

R
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Notes to the Annual Financial Statements (continued)
For the year ended 31 March 2008

Services

R

Any other

 benefits

R

18,480

2,400

402,103

442,983

Members of the Accounting Authority

Non-executive directors

P Fernandes

Non-executive directors

NMJ Canca

HG Motau

JB Phakathi

Y Waja

Executive

JMP Mphahlele (Managing Director)

MW Sebola (Chief Financial Officer - from

01 January to 31 March 2008)

D Kgoele (Former Chief Financial Officer -

from 01 April 2007 to 31 July 2007)

L van der Merwe

(General Manager Operations)

R Bruzzaniti

(General Manager Business Development)

25. Related parties

Identity of related parties in the Company

During the year, in ordinary course of business, certain entities within the Company entered into arms length transactions.

The Company has related party relationships with its holding company and with its directors and executive officers.

25.1 Remuneration of members, directors and officers

Basic

salary

R

800,000

195,000

233,333

630,000

660,000

2,518,333

Employers

contributions

R

Total

2007/08

R

160,000

60,000

100,000

818,480

197,400

635,436

639,600

669,600

2,960516

Total

2006/07

R

88,000

815,149

-

357,600

160,400

167,400

1,500,549

Two of the four non-executive directors are employed by the Blue IQ group. The other two are employed outside the Blue

IQ group.

Sub-total for entity
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25.
Related parties (continued)

25.2
Related party transactions

A
ll outstanding balances w

ith related parties are priced on an arm
’s length basis and are to be settled in cash w

ithin six m
onths of the reporting date.

N
one of these balances are secured.

A
ID

C
C

ity of Tshw
ane

N
ature of relationship

Tenant
M

unicipality C
osts

G
rants and
transfers
received

R

G
rants and

transfers paid in
cash to related

party
R

Transactions
R

1,406,000
5,681,637
7,087,637

2007
R

2,174,313
4,380,762
6,555,075

2008
R

80,541-
80,541

O
utstanding balances

26.
Irregular, fruitless and w

asteful expenditure

The follow
ing irregular, fruitless and w

asteful expenditure w
as accounted for:

Tax penalties

Interest on late paym
ents of VA

T, subm
ission of tax returns, capital expenditure and for services

2008
R

1,797,527

3,718,802

Value A
dded Tax (VAT) Payable

The C
om

pany has entered into discussions w
ith the South A

frican Revenue Services regarding the VA
T treatm

ent of governm
ent grants received by the C

om
pany, due to the change

in the legislation effective 1 A
pril 2005 w

hich prescribes the VA
T im

plications of the governm
ent grants. The total governm

ent grants received by the C
om

pany betw
een 1 A

pril
2005 and 31 D

ecem
ber 2007 is R120,690,939. Total VA

T to be charged thereon is R14,821,694.The potential interest and penalties related to the VA
T liability payable am

ount to
R3,453,088 and R1,482,169 respectively. A

 total liability of R19,756,952 has been recognised.

27.
A

ccounting Estim
ates and Judgem

ents

M
anagem

ent discussed w
ith the A

udit C
om

m
ittee the developm

ent, selection and disclosure of the C
om

pany's critical accounting policies and estim
ates and the application of

these policies and estim
ates. C

ertain critical accounting judgm
ents in applying the C

om
pany's accounting policies are described below

.

Finance and operating leases
In determ

ining lease classification the C
om

pany evaluated w
hether leases w

ith tenants are clearly operating leases or finance leases.  Firstly, land title does not pass.  Secondly,
because the rent paid to the C

om
pany for the building is increased to m

arket rent at regular intervals and the tenant does not participate in the residual value of the building it is
judged that substantially all the risks and rew

ards of the building are w
ith the C

om
pany.  Based on these qualitative factors it is concluded that the leases are operating leases.

Fair Value of investm
ent property

The carrying am
ount of investm

ent property is the fair value of the property as determ
ined by Valquest Property Valuers and C

onsultants. The fair values w
ere determ

ined having
regard to the expected future cash flow

 from
 the property and recent m

arket transactions for sim
ilar properties in the sam

e location as the C
om

pany’s investm
ent property.

N
otes to the A

nnual Financial Statem
ents (continued)

For the year ended 31 M
arch 2008

2008
R
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30,335,799

9,560,658

39,896,457

          -

4,414,472

4,414,472

1,888,480

1,738,480

150,000

           1,405,000

1,010,000

310,000

85,000

-

-

-

           7,197,127

4,652,095

2,545,032

         10,490,607

   27,320,963

10,541,506

37,862,469

127,204

2,915,840

3,043,044

718,904

629,919

88,985

         9,368,844

5,866,280

163,115

1,952,288

661,376

725,785

         6,377,202

3,832,165

2,545,037

       16,464,950

Company’s Actual Financial Performance with
Budget Information
For the year ended 31 March 2008

                   2007

                  R

2008

Budget

R1. REVENUE

Rental income

Service charge income

2. NET FINANCE INCOME

Interest on accounts receivable

Interest income on bank balances

Finance income

3. ADMINISTRATIVE AND PERSONNEL EXPENSES

The following items have been charged in arriving at total

expenditure:

Communication and marketing costs

      Communication and marketing contract

      Advertising and promotions

Consulting and professional fees

      Consulting fees

      Legal fees

      Logistics and facilities management

      Financial management

      Recruitment fees

      Tax penalties

Depreciation and amortisation

      Depreciation

      Amortisation

Administrative Expenses -  carried forward

                   2008

                  R

31,674,933

10,834,416

42,509,349

          89,018

5,567,343

5,656,361

  1,217,256

1,081,395

135,861

2,460,431

1,852,671

374,294

31,816

13,250

188,400

1,797,527

  5,167,499

3,046,638

2,120,861

10,642,713
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10,642,713

              409,810

89,361

320,449

910,310

718,308

-

192,002

2,066,031

1,367,029

              162,671

162,671

185,289

15,743,853

8,815,343

7,109,604

985,490

92,940

503,903

40,280

83,126

24,559,196

         10,490,607

               731,500

130,000

601,500

               610,000

150,000

250,000

210,000

3,051,758

1,900,000

               165,000

29,500

135,500

-

16,948,865

           9,803,455

8,982,975

400,000

270,000

47,280

103,200

26,752,320

           16,464,950

                389,861

224,922

164,939

                125,625

-

115,125

10,500

786,746

-

                650,298

47,654

602,644

1,710

18,419,190

             5,424,203

4,789,266

386,000

135,894

13,386

99,657

23,843,393

Company’s Actual Financial Performance with
Budget Information (continued)

For the year ended 31 March 2008

                   2007

                  R

2008

Budget

R

3. ADMINISTRATIVE EXPENSES - continued

Administrative Expenses -  brought forward

Total Travel Expenses

     Travel - local

     Travel - overseas

      Total Audit Fees

      External audit fees

      Other services - forensic audit

      Internal audit fees

Repairs and maintenance

Leasing expenses

     Total Consumables, Printing and Stationery

      Consumables

      Printing and stationery

Operating leases

Total Administrative Expenses

Employee Costs

      Salaries and wages

      Bonus

      Leave accrual

Termination Benefits

      Cellphone

      Staff training

Total Administrative and Personnel Expenses

                   2008

                  R
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3,663,544

2,097,600

520,176

600,768

35,000

410,000

   11,666,632

1,245,660

871,700

1,926,400

3,133,735

       4,489,137

        780,710

259,910

155,000

315,800

50,000

   16,110,886

3,268,396

1,794,127

431,643

572,496

16,796

453,334

      13,433,767

2,343,195

2,157,259

1,239,800

4,828,091

          2,865,422

974,794

         966,560

81,416

27,101

128,423

179,808

8,960

481,404

59,448

     18,643,517

Company’s Actual Financial Performance with
Budget Information (continued)

For the year ended 31 March 2008

                   2007

                  R

2008

Budget

R

4. OPERATING EXPENSES

Property operating expenses

Security and access control

     Cleaning costs

   Insurance

   Waste management

     Park landscaping and gardening

 Service charge expenses

      ICT service management and computer expenses

      Catering and conference centre costs

      Telephone and fax

      Rates and taxes

      Electricity and water

Credit losses incurred

Other operating expenses

      Conference fees

      Courier and postage

      Entertainment expenses

      Storage expenses

      General expenses -gifts

      Other operating expenses

      Subscriptions

Total Operating Expenses

                   2008

                  R

3,604,429

2,063,695

397,859

709,091

46,298

387,486

     9,204,685

807,767

692,744

2,022,537

314,015

       5,367,622

439,779

881,020

41,541

11,717

40,005

0

78,930

631,409

77,418

14,129,913
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Physical Address

Automotive Supplier Park

30 Helium Road

Rosslyn Ext.2

0200

South Afica

Contact Details

Tel: +27 (0) 12 564 5000

Fax: +27 (0) 12 564 5142

Emial: info@spdc.co.za

Web: www.supplierpark.co.za




